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LATE   CABLES  .  .  . 

Estonia  1937  production  estimates  reported  as  follows, 
with  1936  comparisons  in  parentheses:  Wheat  2,903,000  bush- 
els (2,433,000),  rye  8,031,000  (6,044,000),  barley  4,088,000 
(3,989,000),  oats  9,025,000  bushels  (7,842,000).  (Interna- 
tional Institute  of  Agriculture,  Rome.) 

Czechoslovakia  1937  crops  estimated  as  follows,  with 
1936  comparisons  in  parentheses:  Wheat  49,897,000  bushels 
(55,583,000),  rye  56,965,000  (56,548,000),  barley  48,593,000 
(46,796,000),  oats  88,804,000  (83,938,000),  corn  (unmixed), 
7,362,000  (7,433,000),  potatoes  (early)  11,831,000  bushels 
(14,991,000).     (International  Institute  of  Agriculture,  Rome.) 

Argentina  received  rain  throughout  grain  zone  during 
week  ended  September  7,  but  in  wheat  area  it  was  relatively 
light.  Only  0.7  inch  reported  in  the  San  Francisco  district, 
where  drought  has  been  quite  serious,  and  even  less  in  north- 
ern part  of  Territory  of  La  Pampa.  (International  Institute 
of  Agriculture,  Rome.) 

Argentine  cotton  production  for  1936-37  estimated  of- 
ficially at  only  148,000  bales  of  478  pounds  each  as  against 
the  final  estimate  of  373,000  bales  from  the  harvested  area 
of  763,000  acres  in  1935-36.  The  reduction  in  the  crop  is  at- 
tributed to  abandonment  of  31  percent  because  of  drought  and 
insect  damage.  The  official  estimate  of  plantings  for  1936-37 
was  placed,  early  in  the  season,  at  1,015,000  acres:  (Agri- 
cultural  Attache  Paul   0.    Nyhus,    Buenos  Aires.) 
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GRAINS 

Summary  of  recent  information 

Recent  revisions  of  1937  wheat  production  estimates  (see  "Foreign 
Crops  and  Markets"  for  August  21,  1937,  page  136)  increase  the  total  re- 
ported for  39  Northern  Hemisphere  countries  to  3,282,187,000  "bushels  as 
-  against  the  comparable  figure  for  1936  of  2,988,141,000  "bushels.  While 
yields  in  France  and  Czechoslovakia  have  been  much  lower  than  expected, 
the  crops  of  several  other  European  countries  have  turned  out  "better  than 
was  anticipated  earlier  in  the  season.     The  first  official  "bread-grain 
estimates  for  Germany  were  somewhat  higher  than  condition  figures  indicated. 
Wheat  was  placed  at  157,886,000  "bushels  and  rye  at  266,481,000  bushels,  as 
compared  with  162,660,000  and  290,788,000  bushels,  respectively,,  harvested 
in  1936. 


Current  changes  in  1937  wheat  production 


Country 

:  Reported  up  to 

Reported  up  to 

1936 

:  Aug. 

21.  1937 

Sept. 

11.  1937 

1,000 

hnsshp/l  s 

i  nm  Wh«n  q 

39  countries  reported... 

!  3, 

274,025 

262,  713 

k/ 

246,000 

b/  254,000 

k 

294,000 

294,305 

224,999 

139 , 600 

147,000 

121,492 

:  SJ 

143,300 

157,  886 

162,660 

55,100 

49,897 

55,583 

\§J 

60, 600 

64,227 

59,304 

128,602 

135,987 

128, 717 

\ti 

90,000 

86,300 

107,422 

;W 

15,100 

14,700 

16,152 

is/ 

12,500 

e/ 

13,375 

e/  12,816 

39  countries  reported... 

3 

,282,187 

2,  988,141  ... 

aj  International  Institute  of  Agriculture,  July  1937.     b/  Paris  office, 
Bureau  of  Agricultural  Economics,  c/  Berlin  office,  Bureau  of  Agricul- 
tural Economics,  d/  Belgrade  office,  Bureau  of  Agricultural  Economics, 
e/  Winter  wheat  only. 

The  German  barley  crop,  placed  at  157,032,000  bushels,  indicates 
an  outturn  not  greatly  different  from  that  of  1936,  when  156,117,000 
bushels  were  obtained.     The  estimate  for  oats,  of  391,316,000  bushels, 
is  4,244,000  bushels  larger  than  the  1936  crop  but  is  about  31,000,000 
smaller  than  the  average  production  of  1931-1935. 

British  malting  barley  requirement s__show  .increase 

The  market  outlook  for  American  malting  barley  in  the  United 
Kingdom  is  favorable,  according  to  C.  C.  Taylor,  agricultural  attache  at 
London.     The  English  barley  crop  for  1937  is  estimated  to  be  11  percent 


September  11,  1937 


Foreign  Crops  and  Markets 


167 


smaller  than  in  1936  and  is  the  smallest  crop  on  record,    British  beer 
production  is  higher  than  it  was  last  year,  and  supplies  of  United 
States  barley  have  been  low  for  many  months.     Serious  competition  from 
other  imported  barleys  appears  unlikely,  and  prices,  while  somewhat 
lower  than  in  recent  months,  are  still  unusually  high.    During  July,  im- 
ports of  malting  barley  were  very  small.    Arrivals  were  chiefly  from 
Iraq,  Canada,  and  Palestine,  with  small  lots  from  other  countries.  Only 
2,115  long  tons  were  received  from  the  United  States  rand  917  tons  from 
Chile.    The  August  and  September  imports  of  United  States  malting  barley 
should  show  a  seasonal  increase,  perhaps  to  a  greater  degree  than  usual. 
Shipments  of  new  Chilean  barley  are  not  expected  until  January  or  February. 
Supplies  of  Australian  barley  for  Dec  ember- January  shipment  may  be  some- 
what smaller  than  anticipated,  becauso  of  drought. 

HOPS 

Britain . nay  n ;quir  e_  more  imp orted  hops 

Indications  are  for  1937-38  imports  of  hops  into  the  United 
Kingdom  somewhat  larger  than  the  usual  figj.ro  of  about  4,480,000  pounds, 
according  to  C.  C.  Taylor,  agricultural  attache  at  London.     This  obser- 
vation is  based  on  the  assumption  that  the  somewhat  reduced  1937  British 
crop  will  result  in  larger  import  requirements  if  utilization  by  brewers 
in  1937-38  equals  that  of  1936-37.    The  agreement  between  brewers  and 
the  Government  respecting  imports  may  be  altered  to  permit  imports  in 
excess  of  15  percent  of  requirements  if  domestic  supplies  are  so  short 
as  to  warrant  such  a  move. 

Picking  of  English  hops  was  expected  to  start  about  September  1 
and  to  continue  for  3  cr  4  week^.     Though  acreage  this  year  was  about 
the  same  as  in  1936,  yields  are  expected  to  be  lower  than  in  the  3 
preceding  years  and  production  is  expected  to  be  about  11  percent  under 
the  28,224,000  pounds  produced  last  year.    The  United  States  usually 
furnishes  over  half  of  the  irported  supplies,  the  balance  being  supplied 
by  Czechoslovakia,  Yugoslavia,  Germany,  Poland,   and  Canada. 

OILS  AMD  OILSEEDS 

Mediterranean  Ba,sin  olive  oil  production  large 

The  olive  crop  throughout  the  Mediterranean  Basin  is  very  promis- 
ing, and  indications  are  that  in  1937-38  olive  oil  production  will  be 
much  greater  than  in  1935-37,  according  to  a  report  from  N.  I.  Nielsen, 
agricultural  attache  at  Paris.     It  is  expected  that  the  olive  oil  out- 
put not  only  will  exceed  the  6-year  average,  1929-30  to  1934-35,  but 
will  probably  come  close  to  the  large  production  of  1929-30. 
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Eor  Spain,  which  normally  produces  from  4  0  to  50  percent  of  the 
total  Mediterranean  Basin  output,  available  information  does  not  make 
possible  a  definite  forecast  of  the  1937-38  production.     It  is  "believed, 
however,  that  prospects  are  good  and  that,  if  conditions  continue  to 
"be  favorable,   the  olive  oil  output  will  be  large*.  [Chough  the  1937-38 
production  may  not  equal  the  heavy  output  of  1929-30,  there  is  no  ques- 
tion but  that  it  will  be  considerably  larger  than  the  435,000  short  tons 
of  oil  believed  to  have  been  produced  in  1936-37  and  the  1929-30  to 
1934-35  average  of  384,900  tons.     Since  the  average  annual  consumption 
within  Spain  is  only  slightly  in  excess  of  300,000  tons,  it  is  apparent 
that  the  amount  of  Spanish  oil  available  for  export  during  the  coming 
season  will  be  relatively  large. 


MED I TEHRANEAH  BASIN:     Estimated  production  of  olive  oil, 
average  1929-30  to  1934-35,  annual  1935-36  to .1937-58 


Count  ly 

.  Average 
: 1929-30  to 
.  1934-35 

';  1935-36 

1936-37, 
preliminary 

■f*n  T*pr*  p  ci  t 

EUROPE 

1  Short  tons 

:Short  tons 

Short  tons 

OI1U  X  u  OUXlp 

•a/  483,800 

435,000 

d 

■  232,500 

185,200 

275,000 

;  97,000 

70,500 

130,000 

i          58 , 000 

30,300 

75,000 

!  8,200 

10,000 

3,500 

NEAR  EAST 

;  2,200 

1,800 

4,000 

\§J  25,500 

.16,500 

33,000 

i  10,000 

3,500 

6,400 

AFRICA 

:  14,000 

10,700 

12,100 

:         8 , ooc 

11,000 

7,200 

i  16,200 

10,000 

16,000 

Tunisia.  

58,400 

1  66,200 

18,700 

50,  000 

:  3,000 

600 

800 

:  1,024,600 

803,800 

Total  excluding 

540,300 

368,800 

618,000;  j 

a/  Official  estimate. 

b/  Rough  estimate,     c/  Not 

av 

ailable. 

d/  Revised. 

Outside  of  Spain,   the  combined  1937-38  production  of  olive  oil  in 
the  countries  of  the  Mediterranean  Basin  is  forecast  at    518,000  tons. 
This  is  68  percent  higher  than  the  368,800  tons  produced  in  1936-37  and 
14  percent  above  the  6-year  average  of  543,400  tons.     Olive  oil  consump- 
tion in  those  countries  usually  averages  slightly  over  500,000  tons,  so 
that  the  combined  net  exporte  to  deficient  or  nonproducing  countries  will 
probably  be  slightly  more  than  100,000  tons.     It  is  believed  that  these  ex- 
ports will  be  supplied  mainly  by  Tunisia,  'Turkey,  and  Greece,  where  pro- 
duction is  expected  to  be  above  average. 


September  11,  1S37 


Foreign  Crops  and  Markets 


169 


Stocks  of  old-crop  olive  oil  will  "be  abnormally  light  at  the  close 
of  the  current  season,  but  in  view  of  the  large  production  forecast  and 
the  large  exports  possible,  it  is  expected  that  prices  may  drop  when 
new-crop  oil  becomes  available.    The  decline  in  prices  may  be  governed 
to  some  extent  by  the  course  of  events  in  Spain. 


Manchurian  soyb ean  c r op  ab ove  last  year 


The  first  official  estimate  of  the  Manchurian  1937  soybean  produc- 
tion places  the  crop  at  165,000,000  bushels  as  compared  with  the  revised 
estimate  of  152,000,000  bushels  for  the  1936  harvest,  according  to  a  radiogram 
received  from  the  Shanghai  office  of  tnc  Bureau  of  Agricultural  Economics. 
The  above  estimate  for  this  year  was  ba.sed  on  the  condition  as  of  July  1. 
Growing  conditions  since  that  time  were  reported  favorable. 

Total  exports  of  Manchurian  soybeans,  bean  cake,  and  bean  oil  from 
October  to  July  1936-37  amounted  to  2,900,000  short  tons  compared  with 
2,974,000  for  the  corresponding  period  in  1935-35.     Slightly  over  50  per- 
cent of  the  Manchuriai!  soybean  exports  were  shipped  to  Europe,  largely  to 
Germany.    Japan,  the  leading  market  for  bean  cake,  purchased  about  80  per- 
cent of  the  exports  during  the  1936-37  season.     Europe  is  the  principal 
market  for  bean-oil  exports.    Manchurian  exports  to  the  United  States  from 
October  to  May  of  the  1935-37  crop  year  amounted  to  34,000  short  tons  of 
bean  cake  and  meal  and  4,400  tons  of  bean  oil  as  compared  with  38,000  and 
4,900  tons,  respectively,  for  the  same  period  during  1935-36. 


MAUCHUPJA:     Soybean  exports  and  surplus,  October- July  1936-37, 

 with  comparisons  


-Expor  tfL 


Item 


Il£jLoJtiejr.=Jjilv_. 


1935-36 


Beans. . . 
Bean  oil 

Bean  cake  and  meal 


1,952 
81 

Q41 


1,000       :     1,000      :       1,000  ■  1,000 

short  tons  :  short  tons  :    short  frons  •  short  tons 

2,065      :              96  j  525 

66     j              2  :  16 

  767      :  24  j  280 

a7~Q,uant ity  in  Manchuria  estimated  by  the  Shanghai  office,  Bureau  of  Agricul- 
tural Economics. 


TTneyported  surplus  g./ 


July  31 


J9£6_ 


MANCHURIA;     Price  per  pound  of  soybeans,  July  31,  1937, 

with  comparisons  


Item 


Beans. . . 
Bean  oil 
Bean  cake,,,. , ,  ^ 


July  1936 


Conts 
1.  79 
4.96 


June  1937 


Shanghai  office,  Bureau  of  Agricultural  Economics, 


Cent  s 
1.50 
4.50 
1.10 


July  31,  1937 


Cents 
1.61 
4.71 
1  .12 
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Soybean  prices  at  Dairen  .July  31  were  $4.2.32  per  short  ton,  ci.fi 
Europe  for  August  shipment,  "and  for  bean  oil  $111.10  per  short  ton. 
Dairen  wharf  stocks  of  beans  at  the  end  of  July  totaled  155,000  short 
tons,  or  considerably  above,  stocks  of  a  year  ago. 

fruits',  VEGETABLES.,  ATTD.  KITS 

Apple  cider  becomes  popular  in  Switzerland 

The  sale  of  nonalcoholic  cider  in  Switzerland  has  increased  from 
.900,000  liters '(about  951,000  quarts)  in  1924  to  approximately  20,000,000 
liters  (21,134,000  quarts)  in  the  1936-37  season,  according  to  the 
American  Consulate  General  at  Zurich.     The  consumption  estimate  for 
1937-33  is  25,000,000  liters.     The  cider  sells  for  25  centimes  (about  5.7 
cents  at  current  rate  of  exchange)  per  bottle  of  0.7  liter  (21  ounces)  if 
made  of  apples  and  pears,  whereas  pure  apple  cider  brings  as  high  as  35 
centimes  (8  cents).    The  increase  in  the  consumption  to  the  present  large 
volume  in  a  little  over  a  decade  is  remarkable,  considering  the  small 
population  of  the  country  and  the  competition  from  other  established  bev- 
erages such  as  beer  and  wine.    Attempts  to  popularize  nonalcoholic  grape 
juice  have  met  with  only  mediocre  success. 

LIVESTOCK,  MEATS; AND  WOOL 

Uruguayan  animal  slaughter  ;  increases 

According  to  statistics  furnished  by  the  Uruguayan  Bureau  of 
Animal  Sanitary  Police  and  compiled  by  the  American  Consulate  General 
at  Montevideo,  animal  slaughter  for  the  first  7  months  of  1937  was  no- 
ticeably heavier  than  during  the  same  months  a  year  earlier.  Increases 
for  the  January-July  period  compared  with  the  same  period  of  1936  are  for 
cattle  13  percent.,  for.  sheep  and  lambs  2  percent,  and  for  hogs  29  percent. 

URUGUAY:     Slaughter  of  cattle,   sheep  and  lambs,  and  hogs, 


Month 

Cattle 

Sheep  and  lambs 

Hogs 

1936 

„  1'937 

1936 

,  1937 

1936 

1937— 

Head 

Head 

H6ad 

;  Head. 

Head 

Head 

30,893 

67,626 

161,675 

:  109,142 

3,398 

4,390 

89 , 290 

37,701 

1 53 ,  9  61 

:'  79,422 

*3,410 

3, 833 

March  

104,586 

93,  395 

39,627 

j  '  '81, '223 

'  '4,096 

3,779 

93,077 

111,603 

•  10,595 

;■  88,185' 

4,  378 

4,  304 

76,158 

93,977 

6,205 

;  17,842' 

4,936 

6,632 

67,330 

108,737 

10,129 

j  11,444 

6,451 

9,429 

58,279 

75,719 

7,914 

;  10,045 

7,938 

12,257 

570,113" 

643,  808 
 1 

390,106 

397,303 

34,607 

44,674 
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COTTON:    Price  per  pound  of  representative  raw  cotton  at  Liverpool, 
 .September  3,  with  compari sons  


Growth 

1937 

'  '  July 

August 

bepv . 

16 

23 

30 

6 

13 

20 

j  27 

3 

Cent  s 

Cent  s 

Cents 

Cent  s 

Cent  s 

Cent  s 

',  Cent  s 

Cents 

Amp-pi  r*QTl  — 

T  A    T  Q 

14 .  lo 

T  ^7  CO 

lo.  bo 

lo.  by 

TO  Q 

lo.  o  r 

TO  TO 
Id.  Od 

t  o  '  r\ii 
Id.  Ul 

't't  '  £.r> 
;  11 . o { 

11.49 

T,nw  Mi  r\c\l  inp*.  . 

1  O  CO 

lo .  bo 

TO    T  n 
lo  •  lO 

i  i    t  a 
11 .  14 

11  .  OO 

in  ryr- 

1U.  rb 

1U  m^iO 

H  A     "I  T 

_ 1U . 11 

Q  QA 

Egyptian  (Fully  Good 

Fair) 

oU  •  oU 

O  A  ' '  OT 

oO.  ol 

T  6  T~) 

lo.  /  r 

la .  bo 

T  Q  OQ 

iy  •  oo 

T  D    Q  "7 

lo  •  yo 

'T  D  CO 

.  lo • by 

T  p  OA 
_LO  •  Of 

20.20 

19.55 

18.04 

18.38 

17.82 

17.33 

15.91 

lo  •  bb 

Brazilian  (Fair)  - 

12.89 

12.40 

11.41 

11.52 

10.97 

10.66 

•10.32 

10.14 

13.82 

13.33 

12.34 

12,46 

11.90 

11.60 

11.25 

11.28 

East  Indian '- 

Broach  (Fully  Good) 

11.84 

11.48 

10.68 

10.82 

10.47 

10.25 

9.95 

9.75 

C.  P.  Oomra  No.  1, 

Superfine 

11.94 

11.59 

10.78 

11.05 

10.84 

10.62' 

10.32 

10.12 

Sind  (Fully  good).. 

10.70 

10.34 

9.64 

9.90 

9.60' 

9.37 

•  9.08 

8.88 

Peruvian  (Good) . 

17.76 

17.27 

15.24 

16.40 

15.85 

15.55 

Converted  at  current  exchange  rate. 


BUTTER:      Price  per  pound  in  New  York,  San  Francisco,  Copenhagen,  and  London, 


September  2,  1937,  with  comparisons 


  '  ~  ■                      ~  >  — 

Market  and  description 

Week'  ended 

September  3 

*  1936 

•  August  26 
1937  ' 

September  2 
1937 

Cents 

Cents 

Cents 

35.2 

•  ■  '  34.2 

34.4 

36.5 

35.0 

35.0 

23.1 

23.9 

23.8 

London : 

28.8 

.    .  29.-3 

29.2 

New  Zealand.  

25.8 

.  25-9.  

.  .  ..  25.7 

24.4 

:.       .  25.0  .: 

25.1 

Foreign  prices  converted  at  current  rates  of  exchange. 
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BUTTER:     New  Zealand  grading,  1937-38  season  to  August  28, 
■  with  comparisons 

Date  j      1934-35         i       1935-36  :  1936-37 


Week  ended           :■  1,000  pounds  j  1,000  pounds  |  1,000  pounds 

August  1  to  June  25  j  289,725      "  j  314,306  j  331,906 

July  2  ;  806  :  560  :  644 

9                                .j  728  I  616  :  672 

16  •.   1,036    .  i  ...616  .700 

23.'  ......  |  1,064    •"  ■  1,064    ..  :.  879 

30  .  .  :  1,926  ■  3.361    ;  j  644 

Total  to  July  SO.;-'.-  j  5,560  ■  4.-217    ■  ■!  ■  3,539 

Total  1936-37  season....;  1  '295,285  j  318.523-..  j.  .  ..335.445 

j  ,      1935-^36  I  1936-37  ;  1937-38 


August  7  ;  2,419         j     •  2,016        !  1,792 

14   3,898         :  2,811        !  2,688 

21  .  ..  j  3,864         :    '  -3,366  •  •     :  3,416 

28  '  :  4,R3fi   :      :     ;        4^032        :  3,R08 

■Total  to  August,  28     .  ,      ?■  1.4,717          :    ■  ■  ■  ■  V  1  1  ,  704 

Agricultural  Attache  C.  C.  Taylor,  London. 


BUTTER:    Australian  grading,  1937-38  season  to  August  14, 
 i  with  comparisons  

Date  ■         1934-35  1935-36  1936-37 


Week  ended     """"  j   1,000  pounds  j     1,000  pounds  ;  1,000  pounds 

July  1  to  January  30. . . .  j       182,750  j  153,564  j  111,344 

July  1  to  May  29  ....  I            a/  j           214,474  ;  176,470 

June    5..........  |  ~ a/  :              1,201  \  1,205 

■    12   ;           aj  •             1,057  i  898 

•  19  .  •  ;            aj  ;              1,290  :  1,245 

26.    :            a/  :                 851  i  914 

July    3  j  a/  j  488  ;  786 

Total  to  July  3  ;"           a/  I              4,887  \  5,048 

Total  for  season  [h/  182,750  I          219,561  j  181,518 


1935-36  ' , ; , !       1936-37        ' ;  1937-38 


July  10  ;  1,044  :  502      :  811 

17   j  907  506      ;  896 

.     24  ;  1,147  :  598      •  900 

■     31  t  :  lr254  "  :  764      j  793 

Total  to  July  31.               :  .\   :      '  "  '    ^,.^70'  j  ]  3,400 

August  7  :  1,337  :  943  1,310 

14                              !  1.315  I  UM2  i  1,102 

Total  to  August  14......  7.004  j       '        5.255      :  5 , 812 


Weekly  Dairy  Produce  Notes,  Imperial  Economic  Committee.  '  a/  Not  avail- 
able.   TdJ  Total  to  January  30.    Later  statistics  not  available. 
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EXCHANGE  RATES:    Average  weekly  and  monthly  values  in  New  York  of 


— -i— —           ■ — 1 —  — 

Month 

Week  ended 

Count  ry 

Monetary 

:   1935  :  1936 

-1  II!         -  1 

1937 

1937  . 

unit 

;  Aug.   j  Aug. 

I  June 

July  ;  Aug. 

Aug. 
;  21 

;  Aug.  !  Sept 

:     28    !  4 

Argentina. 
Canada . 
China. . 
Denmark 
England 
France . 
Germany 
Italy. . 
Japan. . 
Mexico . 
Netherlands . 
Norway. 
Sweden. 
Switzerland. 


Paper  peso 
Dollar. . . . 
Shang.  yuan. 
Krone . . . 
Pound. . . 
Pranc . . . 
Reichsmark 

Lira  

Yen  

Peso  

Guilder. . 
Krone .... 
Krona. . . . 
Pranc .... 


£____.£ 

;  Cents 

1  Cents 

■  Geats 

.Cents 

•  Hants: 

Cents: 

33.12 

;  33.50 

32.90 

33.11 

33.21 

; 

33. 24:' 

33 . 20,: 

99.78 

99.98 

99„94 

99.86 

99.98 

99.98: 

99.99J 

36.86 

30.05 

29.65 

29.49 

29.65 

29 . 62! 

29.98J 

22.18 

22.43 

22.03 

22.17 

22.24 

22.26: 

22.22; 

496.99 

502.59 

493.55 

496.72 

498.22 

498.76: 

497.91; 

6.  63 

6.59 

4.44 

3.80 

3.75 

3.75; 

3.75 

40.35 

40.22 

40.07 

40.20 

40.21 

40.23' 

40 . 20: 

8.21 

7.87 

5.26 

5.26 

5.26 

5.26 

5.26: 

29.32 

29.40 

28.71 

28.88 

29.03 

29.06 

29 . 04 

27.75 

27.75 

27.75 

27 . 75 

27.75 

27.751 

27.75 

67.78 

67.90. 

54.98 

55.09 

55.15; 

55.16: 

55.16 

24.95 

25.25; 

24.80. 

24.96 

25.03; 

25.06} 

25.02;' 

25.  62 

25.91 

25.44; 

25.61 

25.68i 

25.71j 

25.67 

32.72. 

32.60; 

22.88; 

22.92' 

22.96| 

22.97 

22.96 

33.08 
99.99 
29.78 
22.15 
496.28 

3.73 
40.15 

5.26 
28.94 
27.75 
55.15 
24.93 
25.58 
22.96 


Federal  Reserve  Board. 

a/  Noon  buying  rates  for  cable  transfers. 


LIVESTOCK  AND  MEAT :  Price  per  100  pounds  in  specified  European  markets, 
 September  1,  1937,  with  comparisons  a/  


Market  and  item 


Germany; 

Price  of  hogs,  Berlin  

Price  of  lard,  tcs.  ,  Hamburg  

United  Kingdom;  b/ 
Prices  at  Liverpool  first  quality  - 

■American  green  bellies  

Danish  Wiltshire  sides  

Canadian  green  sides  

American  short  cut  green  hams 

American  refined  lard  


Li 


Week  ended 


September  2, 
1936 


Dollars 


17.70 
13.27 


17.30 
22.47 
20.56 
19.72 
13.67 


August  25, 
1937 


Dollars 


18.42 
12.01 


Nominal 

22.25 

21.02 

23.99 

14.14 


September  1, 
1937  


D___J____. 


18.42 
11.76 


Nominal 

22.16 

20.94 

23.64 

14.02 


iverpool  quotations  are  on  the  basis  of  sales  from  importer  to  wholesaler. 
Wnverted  at  current  rate  of  exchange,     b/  Week  ended  Friday. 
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Germany,   1936,1937   166 
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Butter : 
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Australia,  Aug.  14,  1937   172 

New  Zealand,  Aug.  28,  1.937....  172 
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Sept.  2,   1937.  ......  171 

Cattle,   slaughter,  Uruguay, 

1936,  1957.  ■   170 

Corn,  production,  Czechoslovakia^ 

1936,1937   165 

Cotton: 

Area,  Argentina,   1936,1937   165 

Prices,  U.K.,    Sept.  3,   1.937   171 

Pr  o  due  t  i  on ,  Arg  en  t  i  na, 

1936,1937   165 
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Sept.  4,   1937   173 

Ho g  s ,   slaught  er ,  Uruguay , 

1936,1937   170 


Page 

Hops,  requirements,  U.K. ,   1937 ... .  167 


Oats: 

Production : 

Czechoslovakia,  1936,1937   165 

Estonia,   1936,1937   165 

Germany,   1936,1937   166 

Olive  oil,  production,    specified  . 

countries,   1935-1937  . ..  166 

Pork,  prices,   foreign  markets, 

Sept.  1,   1937  . ..  173 

potatoes,  production, 


:     Czechoslovakia,   1936,1937..'  165 


Rye: 

production: 

Czechoslovakia,   1936,1937   165 

Estonia,   1936,1937.  ...165 

Germany ,   1936,1937   166 

Sheep,   slaughter,'  Uruguay, 

1936,1937  '  170 

Soybeans: 


Exports,  Manchuria,  1936,  1937. ..  169 
prices,   Manchuria,  1936, 1937. ...  169 


Wheat: 

Crop  conditions,  Argentina, 

Sept.  7,   1937   165 

Production: 

Czechoslovakia,   1936,1937   165 

Estonia,   1936,1937   165 

Germany,   1936,1.937   165 


Specified  countries,   1936,1937  166 


